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' FANPAYER  ASKS MANDAMUS
FOR (()\DI MNATION, BOARD.
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Argument  Before Justice Gerard Ine

volves Legisiation te Compel N, Y, C. be 4 \ Te tlo -.m of Pirst Consolidated M .‘ e R
énefit fromi the revival of business. In| . Iron ‘Mining State of 'the COWRIrY | o p.o o Company. First Mortaage l-nolmmel-aul & M Com-
& LR R, to Bulld ?ub‘ly and Wil some quarters the conclusion was drawn —Rich Deposits of Workahle Orpin pany, First Mortgage Bonds'of the South Side "’*. ’.lm EXEMPT mOM TAXATION g .
Further Court Discussion Rafl ‘Company, Pirst "
Lead to . *|from this remark that the management Onddl.\\nyneudmmo o.-ue-_. o....u‘.‘.‘mm“m“mu Pamenger & Power U udtbol l
Justice Cerard reserved decision yes- of the company was altogether too sanguine and Stock of the Richmond and Petorsburg Elsctric Rafiway o.-...n : D"Q‘ 'Ily 1’ 1“8 y i - NC Jllly ‘. 1938

terday in the Supreme Court on the ap-
plicat on of Leopold Helllnger, a property
owner at Sixtieth street and Eleventh
awenie, for & mandamus to. corpel Cor-

poration Counsel Pendleton and the

GOSSIP OF WOLL STREET.

In the.ocourse of the continuation ol the
reactionary movement yesterday particular
sttentlon was pald to the condition of the
car equipment companies, interest in them
having been aroused by the passing of ‘the
common dividend-dn Locomotive and the
remark of the president of the pompany that
the company would be among the last to

In regard to business improvement at the
time the dividend for the preyvious quarter
was declared.. Seemingly, it was argued,
the only reason for the payinent of the divi-
depd at the old rate then was an expeotation
of a brisk improvement in business in the
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REPORT OF STATE aa‘owmsr
JOHN M. aum&r.- ‘

He Says New York Will Bpteme unOrut

ALBANY, Bept. 11.—Dr. Andnw 8.
Draper, Commissioner of Education; p’do
public to-day the report of Dr. John M.
Cldarke, the State Geologist, dvm n
detail the results of investigations :

a fleld of iron mining in New York whish
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mcuuonp PASSENGER & POWER COMPANY
“'RICHMOND TRACTION com-mv

“ AND comou.:o LINES

for which provisios is iade in the' reorgénization plan and
‘tween the mﬂ Commnittee, the BOWLING GRREN TRUST. oonr
the holdérs of tiie bonds, coupons, stocks or otier sect¥itids for which p! m

ment, having been depobltéd theréunder, sald reorgailisation pian and agreemens Is tm*y dmnd
operstive as of-thily date in)accordance with the terafs and-

amom oom'ﬂm-%

| NOTICE 18 HEREBY' GIVEN that more than ffty-five, per cest. (m M all ﬁtm
Aat, 1008, ber

, and

umm

bl jce Com fon to institute | then immediate future, Following the ot "
3 m\l:«h\:; lmmedl?tl:l.y for the Gon-|#ame course of reasoning and keeping in|Das hitherto received little attedition. H&:‘i “‘""“""l © holdére °_mmr"‘° """‘"ﬁ"“‘i‘” ":;“‘“’
3 P ion of the rights and, franchises | Mind that the company showed earnings Tha report |4 chjefy baded upon & extended to and m 18TH, 1908, MWM

demna of 11 per cent., the passing of the dividend, | of'diamond drillings gotoel an exténkive tor depostt inller m.‘. and “m. u“" “m ey s : ‘“ tﬂ

of the New York Central-and ‘Hudson
River Railroad Company along Eleventh
avenue and for the compulsory removal
of the company's traocks ut .rado along
the' avenird. =

Hellinger's appllmuon is mndo under
the law passed in 1908 which ordered the

; made the mistake of belleving in a brisk | referred to in Dr. Clarke's report, lying N )

'g Net York Lentr::oto remove th; ‘ndt,e; revl':nl of b:slneu, had fixed their dlvide::’l in the cantral part of the State, constitutes | - D“Od. Septerpber Ql' B g Oth ; a

: H o street to policy on this th d npw: fou ; ¥ i 5

Sl to consiruck at it own x| themieivea i ‘s posilon wherd fUrar | &0, Commonwenlth of such moment, bt N ., PovaLAS OB pi State Comptroller s Office, Albany, N.- ¥

: ense._a subway in place of the surface | Tetrenchment was advisable e ATRY- | o oo, 88 “to ¢ New Yorlk at onde % ¢ o Ta 0 g )
T T T o e el of o B, Yok Vsl o o, i oo | 0% 1 et Y e oo m"‘.*&m“‘“,. ] oL et TIREE o e, i P e
iracted agitation against the Eleventh | oriey "qore dent on the same customers | The deposits with which the report is itose. PEROCY. M.\ CHANY : &u I%'B p.. csat, h

avenue tracks, along whioh for years the
railroad has run its heavy freight engines
and cars. Many lives have been Iolt
through accidents ng the -venue.
The act providéed t if the railroad
company and the Board of Rapid Transit
Commissioners or the board's SUCCESsOrs
(now the Public Service Commission) "did
pot reach an agreement within twelve
months after the law went into effect for
the removal of the objectiohable tracks
condemnation proceedings = should - be
begun. Negotiations were entered upon

bout the maintenance of the preferred
h ooked to the construction of an|§>° tion the report says: For North Carolina, SputhCaroling and Ceorgis, rn& m.g?“ ;
T I Py b S e | o o o S B SERNT AR o ot mamenste s
thi er of the ost of this talk seemed as loose as pos- | ore in New York up to the ot time northerly
?ln?p\?;::‘:\&nu;ﬂl to bo pl _on the | aible, but it probably brought out some may be placed at f':m‘mmto‘m'm For eAstern P‘loddn‘ local showers to-day and rby product, o da "O'g:-‘ MAR“N H OLYNN St‘te Comptﬂ)ller, Albllly, N& Yﬂ
surface and p‘r‘\ . A bill | long stock in all the car equipment issues. tons, which is approximately the ylold probably to-merrow; lght to fresh  dortherly lr good c« ‘Dated Albany, A st 3. 1908
to authorize such a: plu\ of £ construction It was the impression, however, that tho | ohoaivabie’ with the average workable | Vind® cxcept beisk and possltily high nerh and She bullie Oommon y, Augu ‘ o i
was introduced in the Assembly in 1807, | drive on the shares was essentially the work| geam from a éingle square mile of Area. | ™res wemea. Frords, Jocal showers  tod ey Dogaugs.. Dut PUBLIO_NOTICE 8 HEREDY. GIVEN 1o the NOTIOE 10" 'rmAnm
but was defeated by onevote, and matters of professional traders and that most of the | The resources that lie within easy reach A Kt U "'m" nn':: :’ ,.-i", were | profit taking,” | owner ot mauh n{! , Impfoved
were at a standstill tll Nmb“ 1907, | hredictions ‘affecting the dividends came ofmlmng operations are thus almost in- and to-morrow; light"to " Boivis of unimpreved: y. that the | DEPARTMENT OF FINANCE. nuug
when the “Public A Beryice:  Corn M [from the floor of the exchange rather than pas "'"“"'“_" 3 Nisstesippl, fally: fajr ' Prey. ng Droppes 'mom«ummm« THF. COLLECTION OF T
dnrecmd the Eorpotation Cou n‘ﬂ”m from insiders in any of ‘the corporations ‘A field is now prsuutod for exploita- P oo PBi, generally S mu for tion -by all persons in- | Sept. 1, 1808:

the necessary condemmupn proceedings,

In June lastMr. Pendleton informed
the commission that he did not believe
the law of 1008 was valid and that there-
fore he would not comply with the order.
Following this Hellinger began his ac-

tion.

Thomas J. O'Neill, for Hel-
lir}g:.y °1‘-"a<:itod these facts to Justice
Gerard and insisted that under the laws
of 1006 it was the duty of the Corpora-

it was concluded, was due to the fallure of
the expectation to make good.

An argument on much the same lines
was used in a raid on industrjal stopks
generally. Many of the managers of ‘in-
dustrial corporations, it was insisted, hail

a8 is Locomotive, upon Pressed Steel Car,
American Car and Foundry and Rallway
Bteel Spring. The dividend of American
Car Foundry was out from 1 per cent,
to orie-half of 1 per cent. for the Jhly quarter
and there was made the prediction that
it would ' be passed at the mext dividend
meeting. The semi-annual dividend on
Railway Bteel Spring common has been
maintained at 2 per cent., and this also,
according to professionals trader, is to
be passed. In regard to Pressed Steel
Car, which has paid no dividend on the
common since 1904, doubts were expreuql

affected. 'The disposition of the majority
of professionals in ‘the ‘latter part of the
advancing movement has been to watch
closely for signs of weakness in the general
list. The reaction on the previous day
gave them such indications, and yesterday
they followed up the advantage secured

belt of territory lying along trunk. rail-
road-lines. In the past decade New. York [~
has been rapidly pushing to the tm’nt‘qh
an iron producing State with ‘the’ ex-
tensive expansion of magnetite. mining
in the eastern Adirondacks, but the fleld

conoerned are hematites of “good to ex-
cellent iron percentages® and are depos-
ited in bede in-the }Clinton formation,”
a sucoéssion of rock strata which takéd ita
name from Clinton, Oneida county, kit
is represented by. a continuous ‘belt- that
stretches across the central and western
parts of the State from Oteego county to
the Niagara River.

That New York State will ono day oolho
to be the great iron mining Btate of the
country is the sanguine propheay of the
State Geologist. Of the possible produc-

tion which, according to oconservative

estimate, carries a volume of minable |

ore of not less thanr 600,000,000 tons. This
figure has been reaghed by eliminating
from the estimate all beds less thcn
eighteen inches in thickness or more than

500 feet helow the surface, so that it falrly
represents the amount obtainable under

then.

As a varutlon to the dire propheclen re- |

sotual mining conditions, with due refer-
enoe to the mining of the ore for furnace
purpo.el for which $2 a ton may be con-
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Prices on—u'urpool Wnk—spot lnlu-
ebts Séllng—Feary of 'n'onlul Stertm.
WEATHER FORBOAST bol COTTON BTATES.’

to-day and to-morrow,;ejcept showers on the
coast; light to frésh.north and northeas t winds.

For Loulslana, partly cloudy, with local showers
In southeast, portion to-day and to-morrow;
light'to freah northeast and cast w

For eastern Texas, falf In northern and lbowe.n
in southern portlon to-day; falr to- morm

light to fresh northéasterly, winds.

Tennessce, generally’ nlr to-day and to-m.rmw
Llnrvool took the ‘other taoki Rs spot
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STATE OF NEW YOR

Canal lmprovement Gold- Bondsé?i
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in the borough offices), stating their property

rmn with_ uphll! ‘blocks | “Each réquisition should be

: a .pruﬁn with return pos
tion Counseél, to institute condeémnation | garding the business of the car equipment | yiqa aq a8 an average value. ith the | gales diminished and futures fell.* Prices 5,000 bags 06 Eg “"usdq 4. nmn:rm;h F o Me n case of nyb%oubs lg‘mm‘

din, remptorily and not to|companies in the near future gossip from | ,resent knowledge test at 3.90c. . \ umber,
waste tlu;\gi: lnpegi\&{g to the publlcwl:lu ;:'l ﬂoorl.:t ‘tlme- c:nc(;::ed lmlor.;vl:’:nme [ fh«;drm‘numuo : on nus:r:e" :ﬁm; g!" ::?o:{loc‘fl):t?n;“&r?:d.t;r:&: :x:d‘:‘:u:{ | 300, "(‘A:mgnm.t ‘oodspl °g‘d mturoc'n‘t,l%: from o‘:uene.' “m”u .....".".“..2;:" Firs é‘uﬁ Am":?;‘;: '.'h‘:ﬂ.‘g.:
rsonal views on * aine election and w Do - | confidently expeot ed. Then .selli by | on the, 0
nting the rally follow en 0 . local ; . , grading, curbing, | forward to the ‘ Recelver of
Public” & Servic ComMission,  said. this |Lone FTL, pﬁ'i’:i."r'eéﬁfu‘}'r’;ﬂ‘.’?;‘ oy z‘nf‘e"rlﬁo‘i'c”‘ i 1B® | apot. interests A pmere. b9, room |  Tave Mook meﬁ- : BagEing Crescsnt st :uv:{ leu':c&: Hoys e t;ldgmhs% memorandum ot
body objected to the proj U8 | showing that the Democrats arere making | “The volumoofomcubjeottoe-timtion traders °r"’ th'fdebloth::: m:::"‘;:"::'; Nacolbis ¢ Devtow) wels AR “ W o o o Pt Bt mmn, curbing ent of Taxes and Amcasme y
ont e ground thnt:lo questions l‘n‘w great headway in their State campaign, | within the Clinton formation is luoh that | after & '°|° l’ :nd decll Bnr:! 21 cars forupon alive, 65' for nu am‘%“‘ "ﬂ"" from: west nde "T,“ ",,.,,,d'bm' Al ¢ 'Em » ;
the preliminary stops. under the, laws though whether on lecal prohibition issues | it i8 to be considered one of the iargeet | recent low level catised & e 8 for he mafiet, making wich the catae 9r Graad i Bergen aveaue, ".m':,. o s B g J iy
; of 1%9° were ;vp%lvod u&: :{,’,“’d ‘h:“or on broad national issues few of them | reserves in :ge p?isent ﬂelr? b:f n min- :‘:‘:". l;':ﬂ:g:.::':;m.:{,i";’;.‘:”?f.‘t?.."'ﬁb.’r‘.‘.‘?.l“ u“.‘" s A TiEh. No’ 7. Regulating, g, curbing. | ing In lines, as Teauired in case of perd '
ehgineers rted oost ng. A considerable propo doubt, v - laying c Sevenin svenue
f corsricting. the sabway from Hudeon | Selec. (L on-iasne fn the State fow | caAnot be profitably extracte for many  epot ssies sorass fhe water feloff o 4,000 | How"snd s e o e SheSc | SRR I SO I il 3OS B0 AL
) street to Spuyten D ould be m", : years to ,come owlng to the depth or |bales, which looked rather small when con- | was closed out. Common to chafcs native ateers | AVeRiue, locks.| Whichever borough the property Is logsted, &8
% mous and (hu sevenl years would traders were inclined to reln‘rd tc’boﬂxlnim- el staa 6of tho deposits, but there is | trasted with the sales of.12.000,0n the pre- | soid u'&.ma‘ 100, Ibs.; "‘:““:l. m‘i‘:‘-: “N:“:. I’Pt:ﬂ :l.ldh wc?um um‘f‘ 4
‘@ required for the work. . election as of importande In its bearing on | g¢jly" oy, “enormous quantity represented, | viops day. Horpoven (uturu the:e, leu oy in, far 'a ) .,,"',',..1 e T e avenve, Fin Wnﬁl ey © Jobn T Al a e 3T c“‘ ‘&' A
;| natl ' 3

- do 'nh the oom- | the national campaign. The news of the
What has that to Pe

amounting to severa hundred Paving. with asphalt Sixth Bomlclﬂf Mhl'k
mission?” asked Justice Ge! establishment of barmony ;among New | ¢ ng millions ef "r';.‘lf"."‘:‘:"ﬁ“::-:n‘u ‘M"” do. o i o R "‘d".l">«‘m "-‘,'m,, waqwgm.v..w, First | _John

q 2
you mhean to say that the Commissioners | York State Democrats, on the otherband, “The western areu anA P :ndC' 3 M 11@183%6. per Ib. and a Tew (ops at 1856e., b James b,
£ m' gpite of the law ‘would not put :hﬁ was taken seriously as a development t!ut.; uza counties are' notlble"clm mg ::):t:'tym':‘"‘n:‘ of '::: l':o“‘m :"‘m t‘:} . "l"‘:; ""‘:"o. 2:“”!' & t gnmmw;hou i o ‘”m'.‘."'.:.f".{ of Bmom ew Yotk. ;
ot railroad company to the expense of & csmbined with the Republisan dissensions, | | cf their extent as well as their favorable | mnnlp\lhmtlmn M’m sbis vas ')‘M* e ves and 5752 ‘J‘E“"“  A0-MoTTew, are ”w m-.no or either ofh ! mm‘ e Clty. m“ qu X
iy subway?™ | threw more ‘doubt than had previously | gituation for mini operations. - The one_time:the effect of the Ltmvu- ' .n sos gmn .;".;-': mw'ﬂ" [ '. b Mn{m% N?m’?. M .‘l »
the ; > mum mn'o? W
ony

Mr. Coleman submitted that the plan | been felt about the result In this State. inclination of ore beds in this section is
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